


Asgard Performance Tables as at 31 May 2010
Asgard Elements Investment, Pension and Super

Product PERFORMANCE (%)
Code and Return Actual Annualised

Gearing Allowance Type 1mth 3mths 6mths| | 1yr 2yrs 3yrs 5yrs 7yrs
Multi-Manager

Diversified Multi-Manager

ADVOO50AU  Advance Balanced Multi-Blend Fund WS 0.9278 Distribution 0.0 1.3 1.8 41 82 96 8.8 8.2
100% Growth -36 15 -1.2 11.6 -11.0-13.2 -45 -14
Total -36 -02 0.6 157 -2.8 -36 4.3 6.8
ADVOO49AU  Advance Defensive Multi-Blend Fund WS 1.0351 Distribution 0.0 2.1 2.8 6.9 79 8.1 7.4 6.8
100% Growth 1.6 -14 -08 48 -41 55 -18 -05
Total 16 07 20 117 38 26 5.6 6.3
ADVOO85AU  Advance Growth Multi-Blend Fund WS 0.8401 Distribution 0.0 09 1.6 3.0 79 95 84 -
100% Growth 43 14 -16 13.5 -13.9 1159 -5.1 -
Total -43 -05 0.0 165 -6.0 -64 33 -
ADVOO87AU  Advance High Growth Multi-Blend Fund WS 0.7949 Distribution 0.0 0.3 0.9 1.2 75 9.8 93 -
100% Growth -48 11 -16 15.4 -16.1 -18.3 -6.6 -
Total -48 -08 -0.7 16.6 -86 -85 27 -
ADVO091AU  Advance Moderate Multi-Blend Fund WS 0.9159 Distribution 0.0 19 24 57 80 88 8.1 -
100% Growth 27 17 12 84 -71 90 -30 -
Total 27 02 1.2 141 09 -02 51 -
Sector Multi-Manager
ADVOO45AU  Advance Aust Shares Multi-Blend Fund WS 1.0437 Distribution 0.0 0.8 2.2 44 96 147 143 129
100% Growth 74 -42 59 16.7 -15.7 21.2 -85 2.8
Total 74 34 -37 211 -61 -65 5.8 101
ADVOO84AU  Advance Australian Fixed Int M-Blend WS 1.0596 Distribution 0.0 1.2 2.8 6.3 6.3 57 54 -
100% Growth 1.3 03 07 21 19 05 -01 -
Total 1.3 15 35 84 82 6.2 53 -
ADVOO96AU  Advance Australian Small Co’s M-Blend WS 0.7599 Distribution 0.0 0.7 1.9 53 8.1 115 97 -
100% Growth 100 -42 71 18.5 -20.3 -23.9 -5.0 -
Total -10.0 -35 -5.2 23.8 -12.2-12.4 47 -
ADVOO67AU  Advance Int’l Fixed Int M-Blend Fund WS 1.0552 Distribution 0.0 7.0 7.2 155 117 95 74 -
100% Growth -0.2 -48 25 -05 22 16 06 -
Total -0.2 22 47 15.0 139 111 8.0 -
ADVOO53AU  Advance Int’l Shares Multi-Blend Fund WS 0.7483 Distribution 0.0 0.0 0.0 0.0 22 29 29 2.1
100% Growth 08 26 43 13.7 -11.7 135 -3.3 -04
Total 0.8 26 43 13.7 -9.5-106 -04 2.0
ADVO0O95AU  Advance Property Securities M-Blend WS 0.5717 Distribution 0.0 0.0 0.0 27 94 82 85 -
100% Growth 54 09 29 24.8 -26.6 -28.5 -12.8 -
Total 54 09 29 275 -17.2-20.3 -4.3 -
Income
Cash
Money Market Investment Account 1.0000 Distribution 0.4 1.0 1.9 33 42 50 53 5.3
100% Growth 00 00 0.0 00 00 0.0 00 0.0
Total 04 1.0 109 33 42 50 53 5.3
SBCO811AU  UBS Cash Fund 1.0551 Distribution 0.0 0.6 15 31 49 53 53 5.2
100% Growth 0.7 04 05 05 -03 01 03 0.3
Total 0.7 10 20 36 46 54 56 5.5

Fixed Interest

Australian Fixed Interest

SCHO103AU  Schroder Hybrid Securities Fund WS Class 1.0217 Distribution 0.0 1.2 1.6 74 58 57 6.0 5.8
0% Growth -0.8 06 25 109 15 29 16 -07
Total -0.8 1.8 4.1 183 43 28 4.4 5.1
SBCO813AU  UBS Australian Bond Fund 1.0533 Distribution 0.0 15 24 6.1 76 70 6.5 6.1
100% Growth 1.3 01 0.8 07 22 03 -04 -04
Total 1.3 16 3.2 6.8 98 73 6.1 5.7
VANOOO1AU  Vanguard Aust Fixed Interest Index Fund 1.0869 Distribution 0.0 1.1 3.1 54 59 55 53 5.4
100% Growth 16 05 -01 05 29 14 05 0.0
Total 16 16 3.0 59 88 69 58 5.4
International Fixed Interest
CSA0046AU Bentham Wholesale Syndicated Loan Fund 0.9979 Distribution 0.7 22 44 94 93 86 85 -
0% Growth 1.5 06 4.2 21.3 -08 -28 -14 -
Total -0.8 28 8.6 307 85 58 71 -
PWAO825AU  Blackrock WS Int’l Bond Fund 1.0585 Distribution 0.0 0.0 0.0 6.0 88 78 7.3 6.2
100% Growth 1.3 27 47 60 -05 -03 19 -11
Total 1.3 27 47 120 83 75 5.4 5.1
FSFOO84AU CFS Wholesale Global Credit Income Fund 0.9396 Distribution 0.6 1.4 25 45 56 57 5.9 6.2
100% Growth 26 -07 15 79 24 28 -14 11
Total 20 07 40 124 32 29 45 5.1

Due to delays in receiving distribution data one month income figures may be incomplete. Please refer to the ‘total’ category for the
best indication of monthly performance. 2

Investments can go up and down. Past performance is not necessarily indicative of future performance.
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Asgard Elements Investment, Pension and Super

Product PERFORMANCE (%)
Code and Return Actual Annualised
Gearing Allowance Type 1mth 3mths 6mths| | Lyr 2yrs 3yrs 5yrs 7yrs
VANO103AU  Vanguard Int’l Fixed Int Index - Hedged 1.1051 Distribution 0.0 2.5 2.6 27 56 6.8 57 6.9
100% Growth 1.4 -01 11 59 35 18 08 -0.2
Total 1.4 24 37 86 91 86 65 6.7
Diversified Fixed Interest
MALOO12AU  Blackrock Monthly Income Fund Class D 0.7013 Distribution 0.0 0.8 2.2 6.2 6.1 6.5 6.6 -
100% Growth -42 -09 3.6 27.8 -11.5-119 -6.8 -
Total 42 -01 58 340 -54 -54 -0.2 -
JBWOO16AU  Goldman Sachs JBWere Income Plus WS Fund  1.0759 Distribution 0.0 0.6 1.4 52 54 6.0 58 6.0
100% Growth 1.5 -03 22 6.8 -04 -2.8 -0.3 0.4
Total 1.5 03 36 120 5.0 32 55 6.4
MAQO274AU  Macquarie Master Div Fixed Interest Fund 0.9992 Distribution 0.0 1.0 1.5 20 55 6.7 5.9 7.5
100% Growth -04 05 24 82 09 -14 -07 -1.6
Total -04 15 3.9 102 64 53 5.2 5.9
SCHO028AU  Schroder Fixed Income Fund WS Class 1.0738 Distribution 0.0 1.7 2.4 6.8 74 6.1 5.8 -
100% Growth 1.3 -01 0.7 19 17 12 05 -
Total 1.3 16 31 87 91 73 63 -

Equity - Australian Shares

Diversified Equity

ADVO133AU  Advance Alleron Aust Equ Growth Fd WS 0.8269 Distribution 0.0 0.8 2.2 45 38 - - -
100% Growth -68 -14 -33 220 -56 - - -
Total -6.8 -06 -1.1 265 -1.8 - - -
ADVO115AU  Advance Concentrated Aust Share WS 0.6745 Distribution 0.0 0.1 2.0 45 39 84 - -
100% Growth 77 -56 -58 11.9 -17.6 -20.5 - -
Total 77 -55 -3.8 16.4 -13.7 -12.1 - -
ADVOO46AU  Advance Imputation Fund WS 1.0081 Distribution 0.0 0.8 1.9 6.7 116 12.2 139 120
100% Growth -6.5 -45 -6.0 12.6 -15.8-16.5 -83 -2.6
Total -6.5 -37 -4.1 19.3 -42 -43 56 9.4
BARO814AU  BlackRock Scientific Australian Eqty Fd 0.7590 Distribution 0.0 0.7 1.8 49 47 111 164 135
100% Growth 79 -48 16 14.3 -14.7 204 -11.3 -4.0
Total 79 -41 58 19.2 -10.0 93 51 9.5
RFAO818AU BT WS Core Australian Share Fund 1.7989 Distribution 0.0 0.0 1.6 34 46 58 52 5.0
100% Growth 7.8 -39 -6.3 14.2 -10.1 -10.8 2.4 7.2
Total 78 -39 -47 176 -55 -50 76 122
PAMOOO1AU Challenger W’'S Australian Share Fund 2.0199 Distribution 0.0 1.0 15 54 42 49 94 8.2
100% Growth -70 -35 -35 16.4 -12.0 -15.0 -4.9 0.8
Total 70 25 -2.0 21.8 -7.8-101 45 9.0
FSFOO43AU  Colonial First State WS Geared Share Fd 3.0484 Distribution 0.0 0.0 0.0 6.2 92 94 125 103
100% Growth -16.1 -10.3 -10.5 30.8 -25.3 -27.6 -6.8 5.8
Total -16.1 -10.3 -10.5 370 -16.1-182 57 16.1
JBWO0O46AU  Goldman Sachs JBWere Aust Quant Equity 0.8432 Distribution 0.0 0.0 1.4 45 37 0.0 0.0 -
0% Growth 76 -39 -6.1 15.8 216 0.0 0.0 -
Total 76 -39 -47 20.3 179 0.0 0.0 -
MMFO700AU  ING Tax Effective Income Trust-WS Units 1.3100 Distribution 0.0 0.8 24 56 49 79 8.9 -
100% Growth 5.0 -3.4 -36 129 -11.0 -16.1 -6.0 -
Total 5.0 26 -1.2 185 -6.1 -82 29 -
PEROO46AU  Perpetual Wholesale Industrial Fund 1.4670 Distribution 0.0 0.0 15 58 49 83 97 8.3
100% Growth 7.3 23 -43 16.8 -7.1-155 -5.2 0.6
Total 73 23 28 226 22 -71.2 45 8.9
SCHOOO2AU  Schroder Australian Equity Fund 7.4983 Distribution 0.0 0.0 2.0 41 10.9 16.6 18.0 145
100% Growth -5.8 17 -3.0 217 -11.5-20.2 -93 -17
Total -5.8 17 -1.0 258 -06 -36 87 1238
VANOOO2AU  Vanguard Australian Shares Index Fund 1.6554 Distribution 0.0 0.7 1.6 38 45 44 50 4.8
100% Growth 75 -43 59 16.7 -12.1 -11.8 0.9 5.3
Total 75 -36 -4.3 205 -76 -74 59 1041
ZURO538AU  Zurich Investments Equity Income Fund 0.7710 Distribution 0.0 1.6 4.0 10.8 9.7 9.6 - -
100% Growth 51 -3.6 -58 6.2 -9.5-10.4 - -
Total 5.1 20 -1.8 170 0.2 -0.8 - -

Smaller Companies
MGLOOO1AU Aberdeen Australian Small Companies Fund 1.6074 Distribution 0.0 0.0 1.4 44 58 7.8 12.1 10.8

100% Growth 36 41 15 171 -7.7 -12.6 -3.7 5.6
Total 36 41 29 215 -19 -48 84 164
AAPO104AU  Ausbil Dexia Aust Emerging Leaders Fund 2.3152 Distribution 0.0 0.0 0.9 25 15 41 47 5.2
100% Growth -82 11 -35 265 -6.9-104 34 105
Total 82 11 26 290 54 -63 81 157
MAQO454AU Macquarie Australian Small Companies Fd 0.8905 Distribution 0.0 0.2 0.4 0.6 04 17 - -
100% Growth 9.8 0.0 -6.3 27.3 -15.2 -19.8 - -
Total 9.8 0.2 -59 279 -14.8 -18.1 - -

Due to delays in receiving distribution data one month income figures may be incomplete. Please refer to the ‘total’ category for the
best indication of monthly performance. 3
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1 mth 3mths 6mths| | dyr 2yrs 3yrs 5yrs 7yrs

Specialist Equity

JBWOO30AU  Goldman Sachs JBWere Aust Infra WS Fund 0.9043 Distribution 0.0 0.0 1.8 4.3 47 49 - -
0% Growth -10.3 -10.3 -6.1 47 -12.8 -12.2 - -
Total -10.3 -10.3  -4.3 9.0 -81 -73 - -
Equity - International Shares
Global Equity
FSFO710AU Acadian Wholesale Global Equity Fund 0.7713 Distribution 0.0 0.0 0.4 15 14 20 20 -
100% Growth 10 43 638 6.7 -16.7 -181 -5.2 -
Total 1.0 43 72 8.2 -15.3-16.1 -3.2 -
ADVO134AU  Advance Tradewinds Global Equities Fund 1.1043 Distribution 0.0 0.0 0.0 54 00 - - -
0% Growth 33 57 93 6.7 0.0 - - -
Total 33 57 93 121 00 - - -
NMLO318AU AXA WS Global Equity - Growth Fund 0.4199 Distribution 0.0 0.0 0.0 0.0 03 03 03 0.3
100% Growth 05 22 22 10.3 -18.3 -17.8 -5.9 -2.7
Total 05 22 22 10.3 -18.0 -17.5 -5.6 -2.4
NMLO348AU  AXA WS Global Equity - Value Fund 0.6694 Distribution 0.0 0.0 0.0 00 09 26 28 2.6
100% Growth -09 18 18 72 -19.3-222 75 27
Total -09 18 1.8 7.2 -18.4 -19.6 -47 -0.1
MALO135AU  Blackrock Hedged Global Small Cap WS 0.8934 Distribution 0.0 0.0 0.0 00 39 99 80 8.3
100% Growth 70 18 9.0 259 -10.2-139 -1.6 3.3
Total 70 18 9.0 259 -63 40 64 116
BGLO109AU  Blackrock Scientific Hdg Int’l Eqty Fd 0.9429 Distribution 0.0 0.0 0.0 00 48 72 87 7.3
100% Growth -81 -1.8 0.8 16.7 -19.0 -20.5 -9.0 -2.2
Total -81 -1.8 0.8 16.7 -14.2 -13.3 -0.3 5.1
BTAOO56AU BT WS International Share Fund 0.6552 Distribution 0.0 0.2 0.4 29 19 16 15 1.5
100% Growth 1.1 35 55 81 -78-136 -34 -07
Total 11 37 59 11.0 -59-12.0 -1.9 0.8
HOWOO32AU Five Oceans Wholesale World Fund 0.8606 Distribution 0.0 0.0 0.0 94 91 6.3 - -
0% Growth 1.0 33 38 09 -42 -75 - -
Total 1.0 33 38 10.3 49 -1.2 - -
JBWOO27AU  Goldman Sachs JBWere Global Flex Fund 0.7782 Distribution 0.0 0.0 0.0 0.0 0.0 0.0 - -
0% Growth 04 25 47 4.9 -10.0 -14.8 - -
Total -04 25 47 4.9 -10.0 -14.8 - -
PLAOOO2AU  Platinum International Fund 1.5683 Distribution 0.0 0.0 0.0 20.1 13.9 119 11.2 9.5
100% Growth -0.3 27 47 -85 -34 -84 -31 0.0
Total -0.3 27 47 11.6 105 35 8.1 9.5
SCHOO32AU  Schroder Global Active Value WS Hedged 0.7819 Distribution 0.0 0.0 0.0 00 42 55 00 0.0
100% Growth 6.9 03 6.0 240 -134 -16.0 0.0 0.0
Total 6.9 03 6.0 24.0 -9.2-10.5 0.0 0.0
VANO105AU  Vanguard Int’l Shares Index Fund-Hedged 0.5385 Distribution 0.0 0.4 0.5 05 6.0 6.3 6.0 7.3
100% Growth 78 -15 1.3 18.1 -18.0 -16.7 -46 -1.2
Total 78 11 1.8 18.6 -12.0 -104 1.4 6.1
MAQO410AU  Walter Scott Global Equity Fund 1.1161 Distribution 0.0 0.0 0.0 1.3 18 14 1.0 -
100% Growth 03 16 5.2 51 26 -49 21 -
Total 03 16 5.2 64 -08 -35 31 -
ZUROO61AU  Zurich Global Thematic Share Fund 1.1070 Distribution 0.0 0.0 04 21 24 19 18 2.2
100% Growth 1.2 25 15 0.2 75 74 26 4.0
Total 1.2 25 19 19 -51 -55 4.4 6.2
Emerging Markets
SCHOO34AU  Schroder Global Emerging Markets Fund 0.8833 Distribution 0.0 0.0 0.0 34 15 5.1 - -
0% Growth 15 36 24 73 71 -6.9 - -
Total 15 36 24 107 -56 -1.8 - -
Asian Equity
PLAOOO4AU  Platinum Asia Fund 2.2780 Distribution 0.0 0.0 0.0 8.8 11.8 11.3 10.8 8.9
100% Growth -0.8 23 4.2 35 -68 -79 25 11.9
Total -0.8 23 4.2 123 50 34 133 20.8
Global Resources
CSAO063AU  Credit Suisse Enhanced Commodity Fund 0.2555 Distribution 0.0 0.0 0.0 0.0 21.1 23.2 - -
0% Growth -12.8 -89 -10.8 -4.2 -59.1 -36.8 - -
Total -12.8 -8.9 -10.8 -4.2 -38.0 -13.6 - -
Hedge Funds
ADVO117AU Advance Global Alpha Fund WS 0.8213 Distribution 0.0 0.0 0.0 00 11 3.0 - -
0% Growth 22 47 30 20.1 -6.5-12.1 - -
Total 22 47 30 201 -54 -91 - -
MALOO30AU  Blackrock Asset Alloc Alph Fd 1.1233 Distribution 0.0 0.0 0.0 2.0 18.1 147 - -
0% Growth -04 32 -16 -04 12 5.8 - -
Total -04 32 -16 1.6 16.9 20.5 - -

Due to delays in receiving distribution data one month income figures may be incomplete. Please refer to the ‘total’ category for the
best indication of monthly performance.

Investments can go up and down. Past performance is not necessarily indicative of future performance.
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Product PERFORMANCE (%)
Code and Return Actual Annualised
Gearing Allowance Type 1mth 3mths 6mths| | Lyr 2yrs 3yrs 5yrs 7yrs
Specialist International Equity
MAQO432AU Macquarie Int Infrastructure Securities 0.8100 Distribution 0.0 0.8 0.8 0.9 48 55 - -
100% Growth -5.8 -44 17 14.1 -17.8 -16.4 - -
Total -5.8 -36 25 15.0 -13.0 -10.9 - -
Equity - Property
Property Securities
AMPO974AU  AMP Cap Global Prop Securit Fd -Class A 0.5796 Distribution 0.0 0.4 1.0 24 28 741 10.0 -
100% Growth 70 35 6.7 38.4 -15.1 -22.2 -89 -
Total 70 39 77 40.8 -12.3-151 11 -
MGLOO10AU  RREEF Glb (Ex Aus)Property Securities Fd 0.5706 Distribution 0.0 3.1 4.4 86 89 89 124 -
100% Growth 66 18 5.1 28.7 -279 -27.7 -13.4 -
Total 66 49 95 37.3 -19.0-18.8 -1.0 -
PALOOO2AU RREEF Paladin Property Securities Fd 0.5235 Distribution 0.0 1.0 2.2 6.7 54 78 111 115
100% Growth 51 1.8 -1.2 225 -25.1-34.1 -186 -13.7
Total 51 -08 1.0 29.2 -19.7 -26.3 -75 2.2
SBCO816AU  UBS Property Securities Fund 0.6223 Distribution 0.0 1.5 2.6 93 53 61 83 9.0
100% Growth -39 29 -14 21.2 -28.5-36.9 -19.5 -12.8
Total -39 14 1.2 30.5 -23.2-30.8 -11.2 -3.8
VANOOO4AU  Vanguard Property Securities Index Fund 0.6023 Distribution 0.0 2.7 2.9 64 56 6.7 80 8.0
100% Growth -43 -31 -19 21.0 -25.5-31.3 149 -95
Total 43 -04 1.0 274 199 246 -69 -15
Unavailable to New Investors
CRSOO05AU  Aberdeen Active Hedg Intl Eq Fund 1.9133 Distribution 0.0 0.0 0.0 0.8 14 11 10 1.8
100% Growth -0.2 16 34 79 -98-11.3 -20 -0.2
Total -02 16 34 87 -84-102 -1.0 1.6
CSAO131AU  Aberdeen Classic Series Aust Small Co Fd 1.5706 Distribution 0.0 0.0 1.5 35 29 58 85 7.2
100% Growth -3.7 38 32 21.2 -13.5-194 -6.3 5.8
Total -3.7 38 47 247 -10.6 136 2.2 13.0
CRSOO06AU  Aberdeen International Fixed Inc Fd 1.2072 Distribution 0.0 0.0 3.8 41 28 6.6 6.2 7.0
100% Growth 1.2 22 -04 58 61 19 02 -06
Total 1.2 22 34 99 89 85 64 6.4
ADVO047AU Advance International Sharemarket WS 0.5960 Distribution 0.0 0.0 0.0 2.9 1.2 1.2 1.8 1.6
100% Growth 02 27 32 6.5 -12.0-148 55 -1.4
Total 0.2 27 32 94 -10.8-13.6 -3.7 0.2
PPLO106AU Aviva Investors High Growth Shares Fund 1.0252 Distribution 0.0 0.0 0.0 0.0 29 6.8 11.0 115
100% Growth 7.8 -43 -5.8 193 70 -84 27 1.5
Total 7.8 -43 -58 193 41 16 83 13.0
HOWOO26AU Challenger W’S Select Aust Share Fund 0.7640 Distribution 0.0 1.0 1.8 58 3.1 47 7.4 -
100% Growth -6.5 -43 -39 16.1 -16.6 -20.8 -7.0 -
Total -65 -3.3 21 219 -135-161 0.4 -
HOWOO19AU Custom Choice W’S Boutique Aust Shr P/F 0.9433 Distribution 0.0 0.8 1.6 53 9.2 10.3 126 -
100% Growth -6.6 -3.6 -48 16.8 -13.3 -15.0 -6.0 -
Total -66 -28 -3.2 221 41 -47 6.6 -
ETLOOO5AU EQT SGH LaSalle Gbl Listed Prpty Sec Trt 0.7999 Distribution 0.0 0.0 0.0 00 52 6.8 80 -
0% Growth -6.4 42 94 394 254 -272 -11.1 -
Total -64 42 94 39.4 -20.2-204 -3.1 -
HMLOO16AU ING W’S Global Property Securities Fund 0.8113 Distribution 0.0 0.0 0.0 0.0 6.0 43 - -
100% Growth -6.5 5.2 10.2 42,5 -18.9 -18.4 - -
Total -6.5 5.2 10.2 42,5 -12.9 -14.1 - -
IMLOOO2AU Investors Mutual Australian Share Fund 2.0674 Distribution 0.0 0.0 1.3 6.3 46 52 63 5.8
100% Growth -6.8 -32 -44 13.8 -8.2-109 -17 29
Total -6.8 -3.2 -3.1 201 -36 -57 4.6 8.7
LAZOO10AU Lazard Australian Equity Fund - W Class 0.7338 Distribution 0.0 0.7 1.7 47 105 142 141 12.2
100% Growth 79 -53 -57 19.1 -155-23.0 116 -4.4
Total 79 -46 -40 238 -50 -88 25 7.8
SSBO125AU  Legg Mason Australian Core Equity Cl A 2.1748 Distribution 0.0 0.0 2.0 42 37 81 16.6 14.8
100% Growth 74 42 -64 19.0 -9.6-164 -11.5 -5.6
Total 74 42 44 232 -59 -83 51 9.2
SSB0128AU  Legg Mason Prop Securities Trust - Cl A 0.7333 Distribution 0.0 0.0 2.7 96 58 78 116 117
100% Growth 50 19 21 16.6 -28.8-35.7 -20.8 -14.7
Total 5.0 19 0.6 26.2 -23.0 279 9.2 -3.0
MAQOO61AU Macquarie Master Fixed Interest Fund 1.0851 Distribution 0.0 1.3 3.1 43 64 56 5.1 5.0
100% Growth 1.4 08 04 53 19 06 01 -03
Total 1.4 21 35 96 83 6.2 5.2 4.7
AROOOOBAU  MFS Global Growth Equity Trust 0.7842 Distribution 0.0 0.0 0.0 26 19 16 14 1.3
100% Growth 02 21 29 46 -158-15.2 -6.0 -3.3
Total 0.2 21 29 72 -139-136 -46 2.0

Due to delays in receiving distribution data one month income figures may be incomplete. Please refer to the ‘total’ category for the
best indication of monthly performance. 5
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I0FO206AU Perennial Value Shares Wholesale Trust 1.0755 Distribution 0.0 0.0 1.7 3.6 99 120 135 114
100% Growth -76 -36 -6.5 16.8 -13.5 -16.2 -6.2 0.3
Total 76 -36 -4.8 204 -36 -42 73 117
PLAO100AU Platinum International Brands Fund 2.0166 Distribution 0.0 0.0 0.0 148 84 64 6.9 7.2
100% Growth -0.1 71 105 16.1 57 -3.1 28 6.3
Total 0.1 71 105 309 141 33 97 135
PGIO0O01AU Principal Global Strategic Income Fund 0.7552 Distribution 0.0 2.0 2.1 24 45 58 5.9 -
100% Growth 1.7 -06 45 220 -7.8-10.5 -59 -
Total 17 14 6.6 244 -33 -47 0.0 -
PREOOO1AU  Principal Property Securities Fund 0.4371 Distribution 0.0 29 3.9 83 75 90 11.0 10.2
100% Growth -43 26 20 20.4 -29.4-35.0 -183 -11.9
Total -43 03 1.9 28.7 21.9-260 -7.3 1.7
THOOOO3AU  RCM Global Equities Fund 10.1233 Distribution 0.0 0.0 0.0 05 11 09 11 0.9
100% Growth 07 17 25 3.0 -13.2-145 -36 -24
Total 07 17 25 35 -121-136 -25 -15
SBCO817AU  UBS Australian Share Fund 1.4694 Distribution 0.0 04 1.2 35 11.1 195 191 157
100% Growth -82 -40 -57 229 -98-209 97 -3.2
Total -82 -36 -45 264 13 14 94 125
SBCO822AU  UBS International Share Fund 0.7934 Distribution 0.0 0.0 0.6 29 32 45 44 3.4
100% Growth -0.5 20 48 83 -74-141 -60 -27
Total -0.5 20 54 11.2 -42 96 -1.6 0.7
Closed
AMP1015AU  AMP Cap Core Property Fund (Class A) 0.7986 Distribution 0.0 1.1 1.9 3.8 52 6.0 - -
100% Growth 29 05 19 10.1 -15.8 -15.1 - -
Total 29 16 38 13.9 -10.6 -9.1 - -
AUSOOO5AU  Australian Unity W’S High Yld Mortgage 1.0001 Distribution 0.3 0.8 1.6 31 45 56 - -
0% Growth 0.0 0.0 0.0 0.0 0.0 0.0 - -
Total 0.3 08 16 31 45 5.6 - -
NMLO316AU  AXA WS Australian Monthly Income Fund 1.0111 Distribution 0.0 0.8 1.8 3.7 49 57 6.0 6.0
0% Growth 04 03 03 03 01 01 0.1 0.1
Total 04 11 21 40 50 58 6.1 6.1
RFAOO28AU BT Global Return Fund 0.2287 Distribution 0.0 22.8 20.4 676 446 366 269 206
100% Growth 0.0 234 -31.3 -70.2 -60.8 -47.1 -29.2 -20.1
Total 0.0 -0.6 -10.9 -2.6 -16.2 -10.5 -2.3 0.5
MCSO001AU Centro Direct Prop Fund International 0.2009 Distribution 0.0 1.5 2.5 24 19 26 - -
0% Growth 0.5 06 -174 -62.7 -51.9-42.7 - -
Total 05 21 -149 -60.3 -50.0-40.1 - -
HOWOOO5AU Challenger Howard Wholesale Mortgage Fd 1.0029 Distribution 0.0 06 1.4 31 49 57 6.0 6.0
100% Growth 03 03 03 03 01 01 01 0.0
Total 0.3 09 17 34 50 58 6.1 6.0
HBCOO13AU Challenger Wholesale Hybrid Property Fd 0.8841 Distribution 0.0 1.2 1.7 31 30 57 7.9 8.9
100% Growth 1.9 -06 -0.6 6.5 -13.1-144 -65 -55
Total 19 06 1.1 9.6 -101 -87 1.4 34
HOWO0141AU Challenger W’S High Yield Fund 0.7368 Distribution 0.0 1.1 3.1 5.8 6.6 6.1 6.0 6.6
100% Growth 1.3 02 09 9.3 -15.7 -156 -88 -5.8
Total 1.3 1.3 40 151 941 -95 -2.8 0.8
FSFO139AU Colonial First State WS Income Fund 0.9690 Distribution 0.3 0.7 1.4 27 49 53 b7 5.7
100% Growth -06 -01 -0.1 1.8 -19 -17 -09 -07
Total -0.3 06 13 45 3.0 36 48 5.0
MAQO424AU  Concord Australian Equity Fund 1.0169 Distribution 0.0 0.0 2.1 36 49 6.2 - -
0% Growth 77 42 13 18.3 -8.8 -10.5 - -
Total 77 42 5.2 219 -39 -4.3 - -
DEUO109AU  DWS Strategic Value Fund 0.9766 Distribution 0.0 0.0 0.0 00 18 51 72 71
100% (Performance as at 30 April 2010) Growth 0.6 2.7 2.0 6.8 -89 -88 -45 2.9
Total 06 27 20 68 -711 -37 27 4.2
HFLO104AU HFA Diversified Investments Fund 1.0308 Distribution 0.0 0.0 0.0 00 19 39 44 4.8
100% (Performance as at 30 April 2010) Growth 0.6 1.5 39 189 -7.7 -76 21 1.1
Total 06 15 39 189 -58 -37 23 3.7
ETLOO46AU K2 Select Interl Absol Return Fund 135.450 Distribution 0.0 0.0 0.0 00 00 40 64 -
0% Growth -5.4 -0.8 -1.8 100 1.3 -45 59 -
Total -54 -0.8 -1.8 100 1.3 -05 12.3 -
Money Market Investment Guaranteed Acc 1.0000 Distribution 0.0 0.3 0.8 1.9 - - - -
100% Growth 0.0 00 0.0 0.0 - - - -
Total 00 03 0.8 1.9 - - - -
ORDOOO7AU  Ord Minnett Global Dynamic Fund 0.7295 Distribution 0.0 0.0 0.0 0.0 0.0 0.6 - -
0% Growth 0.0 5.0 57 91 -75-11.9 - -
Total 00 5.0 57 91 -75-11.3 - -

Due to delays in receiving distribution data one month income figures may be incomplete. Please refer to the ‘total’ category for the
best indication of monthly performance. 6

Investments can go up and down. Past performance is not necessarily indicative of future performance.



Asgard Performance Tables as at 31 May 2010

Asgard Elements Investment, Pension and Super

Product PERFORMANCE (%)
Code and Return Actual Annualised
Gearing Allowance Type 1mth 3mths 6mths| | Lyr 2yrs 3yrs 5yrs 7yrs
TNKOOO1AU  Pelorus Property Trust 0.3493 Distribution 0.0 0.0 0.0 00 34 46 18 -
0% Growth -10.9 -10.5 -12.7 -47.0 -42.7 -31.0 -18.5 -
Total -10.9 -10.5 -12.7 -47.0 -39.3 -26.4 -10.7 -
PCLOOO1AU  Pengana Global Small Companies Solution 0.6738 Distribution 0.0 0.0 0.0 0.0 00 20 - -
0% Growth -82 42 9.2 209 -12.9 -18.2 - -
Total -82 42 9.2 209 -12.9 -16.2 - -
PGIOO02AU Principal Glbl Prop Sec Fund 0.4633 Distribution 0.0 0.0 0.0 0.0 5.0 6.0 - -
0% Growth 75 25 6.6 29.0 -20.1-22.6 - -
Total 75 25 66 290 -15.1 -16.6 - -
VANOO19AU  Vanguard Intl Prop Sec Index Fund (Hedg) 0.6158 Distribution 0.0 0.0 0.0 0.0 75 8.4 - -
0% Growth -6.2 55 11.6 444 -21.9 -243 - -
Total 6.2 55 116 444 -144 -159 - -

Due to delays in receiving distribution data one month income figures may be incomplete. Please refer to the ‘total’ category for the
best indication of monthly performance. 7

Investments can go up and down. Past performance is not necessarily indicative of future performance.



Asgard Allocation Tables as at 30 April 2010
Asgard Elements Investment, Pension and Super

Product LAST AVAILABLE ASSET ALLOCATION (%)
Code and Cash Fixed Interest Shares Property Other

Gearing Allowance Aust. Int'l. | Aust. Int’l.

Multi-Manager

Diversified Multi-Manager

ADVOO50AU  Advance Balanced Multi-Blend Fund WS 1385.5 7 11 13 31 23 6 9
ADVOO49AU  Advance Defensive Multi-Blend Fund WS 182.4 25 22 24 13 6 4 6
ADVOO85AU  Advance Growth Multi-Blend Fund WS 1285.0 4 4 8 37 30 7 10
ADVO087AU  Advance High Growth Multi-Blend Fund WS 720.2 1 - - 44 39 4 12
ADVO091AU Advance Moderate Multi-Blend Fund WS 463.2 13 18 20 23 14 5 7
Sector Multi-Manager
ADVOO45AU  Advance Aust Shares Multi-Blend Fund WS 71.7 - - - 100 - - -
ADVOO84AU Advance Australian Fixed Int M-Blend WS 29.4 1 99 - - - - -
ADVOO96AU  Advance Australian Small Co’s M-Blend WS 33.2 - - - 100 - - -
ADVOO67AU  Advance Int’l Fixed Int M-Blend Fund WS 110.1 1 - 99 - - - -
ADVOO53AU  Advance Int’| Shares Multi-Blend Fund WS 28.7 - - - - 100 - -
ADVO095AU  Advance Property Securities M-Blend WS 23.9 1 - - - - 99 -
Income
Cash
Money Market Investment Account 483.1 100 - - - - - -
SBCO811AU UBS Cash Fund 1117.2 100 - - - - - -
Fixed Interest
Australian Fixed Interest
SCHO103AU Schroder Hybrid Securities Fund WS Class 645.2 12 57 30 - - - 1
SBCO813AU UBS Australian Bond Fund 588.8 6 94 - - - - -
VANOOO1AU Vanguard Aust Fixed Interest Index Fund 2440.9 - 100 - - - - -
International Fixed Interest
CSA0046AU  Bentham Wholesale Syndicated Loan Fund 987.6 - - 100 - - - -
PWAO825AU Blackrock WS Int’l Bond Fund 64.3 1 4 95 - - - -
FSFOO84AU  CFS Wholesale Global Credit Income Fund 1299.1 - 24 76 - - - -
VANO103AU Vanguard Int’l Fixed Int Index - Hedged 3219.9 - - 100 - - - -
Diversified Fixed Interest
MALOO12AU Blackrock Monthly Income Fund Class D 811.3 6 19 75 - - - -
JBWOO16AU Goldman Sachs JBWere Income Plus WS Fund 221.6 33 38 16 7 - 6 -
MAQO274AU Macquarie Master Div Fixed Interest Fund 862.8 1 54 45 - - - -
SCHOO028AU Schroder Fixed Income Fund WS Class 439.9 14 70 15 - - - 1
Equity - Australian Shares
Diversified Equity
ADVO133AU Advance Alleron Aust Equ Growth Fd WS 345.2 2 - - 98 - - -
ADVO115AU Advance Concentrated Aust Share WS 61.5 3 - - 97 - - -
ADVO046AU  Advance Imputation Fund WS 644.3 3 - - 97 - - -
BARO814AU BlackRock Scientific Australian Eqty Fd 914.9 - - - 100 - - -
RFAO818AU BT WS Core Australian Share Fund 620.0 3 - - 97 - - -
PAMOOO1AU Challenger W’S Australian Share Fund 338.2 1 - - 99 - - -
FSFOO43AU Colonial First State WS Geared Share Fd 1229.0 4 - - 96 - - -
JBWO0O46AU Goldman Sachs JBWere Aust Quant Equity 1.0 1 - - 93 - 6
MMFO700AU ING Tax Effective Income Trust-WS Units 50.0 1 28 1 44 - 25 1
PEROO46AU Perpetual Wholesale Industrial Fund 3617.6 3 - - 96 - 1
SCHOOO02AU Schroder Australian Equity Fund 1155.3 2 - - 98 - - -
VANOOO2AU Vanguard Australian Shares Index Fund 4041.1 - - - 100 - - -
ZURO538AU  Zurich Investments Equity Income Fund 230.9 28 - - 69 - 3 -
Smaller Companies
MGLOOO1AU Aberdeen Australian Small Companies Fund 40.3 - - - 100 - - -
AAPO104AU  Ausbil Dexia Aust Emerging Leaders Fund 963.7 2 - - 98 - - -
MAQO454AU Macquarie Australian Small Companies Fd 104.1 - - - 100 - - -
Specialist Equity
JBWOO30AU Goldman Sachs JBWere Aust Infra WS Fund 142.8 1 - - 99 - - -
Equity - International Shares
Global Equity
FSFO710AU  Acadian Wholesale Global Equity Fund 52.2 1 - - - 99 - -
ADV0134AU Advance Tradewinds Global Equities Fund 4.1 3 - - - 97 - -
NMLO318AU AXA WS Global Equity - Growth Fund 480.4 - - - - 95 - 5
NMLO348AU AXA WS Global Equity - Value Fund 1974.8 - - - - 97 - 3
MALO135AU Blackrock Hedged Global Small Cap WS 176.7 4 - - 1 95 - -
BGLO109AU Blackrock Scientific Hdg Int’l Eqty Fd 604.4 - - - - 100 - -
BTAOO56AU BT WS International Share Fund 63.4 - - - - 100 - -
HOWOO032AU Five Oceans Wholesale World Fund 3.3 13 - - - 87 - -
JBWOO27AU  Goldman Sachs JBWere Global Flex Fund 13.9 1 - - - 929 - -

* Note: All fund size and asset allocation data are one month in arrears. 8



Asgard Allocation Tables as at 30 April 2010

Asgard Elements Investment, Pension and Super

Product LAST AVAILABLE ASSET ALLOCATION (%)
Code and Cash Fixed Interest Shares Property Other
Gearing Allowance Aust. Int’l. | Aust. Int'l.
PLAOOO2AU  Platinum International Fund 9130.0 15 - - - 85 - -
SCHOO32AU _ Schroder Global Active Value WS Hedged 66.4 1 - - - 99 - -
VANO105AU Vanguard Int’l Shares Index Fund-Hedged 2855.6 - - - - 100 - -
MAQO410AU Walter Scott Global Equity Fund 1443.8 3 - - - 97 - -
ZUROOG61AU  Zurich Global Thematic Share Fund 1128.3 7 - - - 93 - -
Emerging Markets
SCHO034AU Schroder Global Emerging Markets Fund 152.0 - - - - 100 - -
Asian Equity
PLAOOO4AU  Platinum Asia Fund 3550.0 13 - - - 87 - -
Global Resources
CSAO063AU  Credit Suisse Enhanced Commodity Fund 296.9 - - - - 100 - -
Hedge Funds
ADV0117AU  Advance Global Alpha Fund WS 56.0 - - - - - - 100
MALOO30AU Blackrock Asset Alloc Alph Fd 350.3 - - - - - - 100
Specialist International Equity
MAQO432AU Macquarie Int Infrastructure Securities 379.6 6 - - - 94 - -

Equity - Property

Property Securities

AMP0O974AU AMP Cap Global Prop Securit Fd -Class A 2176.3 2 - - - - 98 -
MGLOO10AU RREEF Glb (Ex Aus)Property Securities Fd 351.1 4 - - - - 96 -
PALOOO2AU  RREEF Paladin Property Securities Fd 286.1 - - - - - 100 -
SBCO816AU UBS Property Securities Fund 327.2 2 - - - - 98 -
VANOOO4AU Vanguard Property Securities Index Fund 2112.8 - - - - - 100 -
Unavailable to New Investors
CRSO005AU Aberdeen Active Hedg Intl Eq Fund 1067.0 3 - - - 97 - -
CSAO0131AU Aberdeen Classic Series Aust Small Co Fd 99.1 - - - 100 - - -
CRSO006AU Aberdeen International Fixed Inc Fd 117.3 - - 100 - - - -
ADVOO47AU  Advance International Sharemarket WS 35.7 2 - - - 98 - -
PPLO106AU  Aviva Investors High Growth Shares Fund 1289.4 1 - - 99 - - -
HOWOO026AU Challenger W’S Select Aust Share Fund 49.2 5 - - 95 - - -
HOWOO19AU Custom Choice W’S Boutigue Aust Shr P/F 138.4 5 - - 92 - 3 -
ETLOOO5AU  EQT SGH LaSalle Gbl Listed Prpty Sec Trt 176.6 1 - - - - 929
HMLOO16AU ING W’S Global Property Securities Fund 51.3 2 - - - - 926 2
IMLOOO2AU Investors Mutual Australian Share Fund 1846.5 7 - - 93 - -
LAZOO10AU Lazard Australian Equity Fund - W Class 24.5 2 - - 97 - 1 -
SSBO125AU  Legg Mason Australian Core Equity Cl A 97.2 1 - - 99 - - -
SSB0128AU Legg Mason Prop Securities Trust - Cl A 204.4 - - - - - 100 -
MAQOO61AU Macquarie Master Fixed Interest Fund 139.4 - 100 - - - - -
AROOOO6AU MFS Global Growth Equity Trust 34.2 3 - - - 96 1 -
IOF0206AU  Perennial Value Shares Wholesale Trust 2108.7 2 - - 98 - - -
PLAO100AU Platinum International Brands Fund 466.2 19 - - - 81 - -
PGIOO0O1AU  Principal Global Strategic Income Fund 283.2 15 - 85 - - - -
PREOOQ1AU Principal Property Securities Fund 34.7 1 - - 10 - 89 -
THOOOO3AU RCM Global Equities Fund 21.4 2 - - - 98 - -
SBCO817AU  UBS Australian Share Fund 1247.9 1 - - 96 - 3 -
SBCO822AU  UBS International Share Fund 92.6 2 - - - 98 - -
Closed
AMP1015AU AMP Cap Core Property Fund (Class A) 354.8 4 - - - - 96 -
AUSOOO5AU  Australian Unity W'S High YId Mortgage 219.3 18 82 - - - - -
NMLO316AU AXA WS Australian Monthly Income Fund 997.1 16 84 - - - - -
RFAOO28AU BT Global Return Fund 189.8 - - - - - - 100
MCS0001AU Centro Direct Prop Fund International 357.9 - - - - - 98 2
HOWOOO5AU Challenger Howard Wholesale Mortgage Fd 1278.6 39 61 - - - - -
HBCO013AU Challenger Wholesale Hybrid Property Fd 161.4 1 - - 51 - 48 -
HOWO0141AU Challenger W’S High Yield Fund 548.2 14 78 8 - - - -
FSFO139AU  Colonial First State WS Income Fund 741.6 9 68 23 - - - -
MAQO424AU Concord Australian Equity Fund 22.2 1 - - 99 - - -
DEUO109AU DWS Strategic Value Fund 131.8 37 - - - - - 63
HFLO104AU  HFA Diversified Investments Fund 429.3 31 - 31 - 38 - -
ETLOO46AU K2 Select Interl Absol Return Fund 188.8 12 - - 18 70 - -
Money Market Investment Guaranteed Acc 0.0 100 - - - - - -
ORDOO0O0O7AU  Ord Minnett Global Dynamic Fund 0.0 - - - - 100 - -
TNKOOO1AU Pelorus Property Trust 10.2 2 - - - - 98 -
PCLOO01AU Pengana Global Small Companies Solution 29.0 3 - - - 97 - -
PGIO002AU  Principal Glbl Prop Sec Fund 14.7 - - - - - 100 -
RCPO017AU  Rubicon Australian Leaders Fd - Class B 11.7 6 28 - 36 30 - -
VANOO19AU Vanguard Intl Prop Sec Index Fund (Hedg) 715.5 - - - - - 100 -




* Note: All fund size and asset allocation data are one month in arrears.

Important Information

This information is in addition to and subject to the specific statements made and assumptions provided in relation to certain particular returns. Material
contained in this publication is based on information believed to be reliable and received from fund managers and sources within the market. Itis not the
intention of Asgard Capital Management Ltd ABN 92 009 279 592 (Asgard), AFSL 240695, RSE Licence LO001946 that this publication be used as the
primary source of readers’ information but as an adjunct to their own resources and training. No representation is given, warranty made or responsibility
taken as to the accuracy, timeliness or completeness of any information or recommendation contained in this publication and neither Asgard nor their
associated companies will be liable to the reader in contract or tort (including for negligence) or otherwise for any loss or damage arising as a result of the
reader relying on any such information or recommendation (except in so far as any statutory liability cannot be excluded). Investment returns may vary.
Past performance is not a reliable indicator of future performance.

The information and general advice provided in this communication do not take into account any person’s personal objectives, financial situation or needs
and, because of that, you should, before acting on the advice, consider the appropriateness of the advice, having regard to your objectives, financial
situation and needs. Past performance is not a reliable indicator of future performance. An investment through Asgard is not a bank deposit or security.
It is subject to investment risk and there may be delays in the payment of withdrawals in some circumstances, or even income or capital losses.

No member of the St.George Bank Group in any sense guarantees the capital value or performance of any interest in Asgard.

Disclosure: In deciding whether to open, or to continue to hold, an Asgard Account, you should consider the relevant Product Disclosure Statement (PDS)
or Financial Services Guide for that Account issued by Asgard. Copies can be obtained from us or a financial adviser. ©Asgard
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